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APPENDIX 1

Statement of Affairs of
Pakiri Investments Limited (In Liquidation)
As at 15 February 2013 being the date of
Appointment of the Liquidators

Assets Book Estimated
value Realisation

Waestpac Bank Account 12 12

ANZ Bank Account (4) 0

Less: Preferential Creditors - Estimated

Inland Revenue Department 8,000 8,000
Petitioning Creditor Reasonable Costs 3,845 3,845
Estimated Assets Unknown  unknown
Available to

Unsecured Creditors
Unsecured creditors 87,088 87,088

Estimated Surplus/(Deficit) Unknown  Unknown
(Subject to the costs of Liquidation)
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APPENDIX 4
Copy of Email From Mr | Sutich to

Selected Shareholders of the Company
Dated 4 March 2013

From: igor@time3.org
To: jgor@time3.org -

-Subject: Mark Norrie letter to Shareholders
Date: Mon, 4 Mar 2013 10:49:27 +1300

Dear all,

It has been brought to the attention of the Directors of Pakiri Investments Ltd, that Mr Mark Norrie of Norrie and
Daughters has been sending out letters demanding information from previous shareholders in Pakiri Investments.
Please see the email below from our lawyers in this matter and understand you have no obligation to provide any
information to him. In fact we would see it as a breach of your confidentiality obligations should you provide
information to him or any other party without a court order.

In relation to the matter of Pakiri Investments Ltd(in liquidation) T would make the following points:

1. We have had an on-going dispute with Adroit People regarding the overcharging of fees for over 6 months,
which by the caiculation of our lawyers shows that Adroit actually owes us over $25,000.

2. We had been defending this and had already incurred costs of over $20,000 in the action.

3. When the Directors decided to restructure the group under the TIME3 brand for the satisfaction of our
Cayman Islands Loan, it was also decided to stop defending the action of Adrojt People as it was a waste of money.
4. The Read Family Trust as the largest and only secured creditor of Pakiri Investments is also taking action

against the liquidator as they are totally ignoring the Trusts position.

Every action performed by the Directors has been done legally and we also know that the transfers performed by
the Read Family Trust have all been done legally. We have always and continue to do everything legally required to
act in the best interest of all shareholders and to protect the Intellectual Property.

In summary, I apologise for the way this has been deait with, but it is in the hands of Robert Hucker who is an
insolvency specialist and the Directors of Pakiri Investments Ltd are the only people that Mr Norrie should be dealing
with,

As always, our team is working towards our long term goals of bringing TIME3 to the global market and we are
hoping to provide you with an update of our progress within the next week or so.

Regards,

Igor Sutich
CEO

GLOBA

P: +64 9 951 0300
M: +64 0221908230

E: igor@time3.org
W: www.time3.org

TIME3 Global . TIME3 Vision ., TIME3 Evolution . TIME3 Networks . TIME3 Software . TIME3 Properties . ONE Vault .
ONE Global

----- Original Message-----
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